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Virginia. If we look at households with
less than $15,000 in annual income, 12.7
percent of them have Internet access,
which is pretty much equal to com-
puter ownership. Families falling with-
in the $15,000 to $24,000 per year range
have a 21-percent rate of Internet ac-
cess. Families with incomes of $75,000
per year or more have about a 77-per-
cent Internet access rate.

These numbers show how this bill
will help all people, but that the main
value will be to those of middle income
and lower middle income who will be
able to purchase computers, Internet
access, and educational computer soft-
ware for their children. This is more
than just a purely personalized edu-
cation tax and parental involvement
technology issue. This is about—the
digital divide and making sure people
are getting a good education and access
to technology so they are literate and
capable. It is vital to the future of the
United States in a global economy. It
is important for our domestic econ-
omy, and it is obviously important for
individual families.

In maintaining our economic growth,
the Department of Commerce esti-
mates that information technology in-
dustries accounted for 30 percent of the
country’s total real economic growth
between 1995 and 1999. Between just
1997 and 1999, there were over 1.2 mil-
lion new jobs. The average wage of
technology jobs in the Nation was
$58,000 compared to $32,000 in the over-
all economy.

What we need to understand is, with-
out a continued influx of qualified,
competent workers, the growth in the
technology industries will stall and
Americans, if not properly educated,
will not be able to seize the opportuni-
ties. Whether it is in the Silicon Valley
of California, the silicon Dominion of
Virginia, or whether it is in Idaho,
Pennsylvania, Florida, Iowa, or any-
where else, it is important that our
youngsters are getting a solid edu-
cation.

The number of U.S. college graduates
with high-tech degrees in the country
is declining. Since 1990, the number of
high-tech degrees has dropped by 2 per-
cent. Undergraduate degrees in math
have declined by 21 percent, computer
science degrees have declined by 37 per-
cent, and electrical engineering de-
grees by 45 percent. Although, this
wasn’t the trend we saw in Virginia in
the 1990s. Actually, there was a big in-
crease of jobs and degrees—Virginia
having the third fastest growth in
technology jobs—however there was
the same income differential between
technology-related jobs and other
forms of employment. The studies from
Virginia showed that the average tech-
nology job paid $66,000 a year versus
$31,000 in the overall economy.

As a country, unless we better pre-
pare all students, they will not be able
to meet the high-tech job demand; the
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number of innovations and new tech-
nology developments will decline, and
businesses and jobs will move offshore.

I say to my colleagues in the Senate,
it is time for us to act to make sure we
keep these well-paying jobs, these
high-tech jobs, in America for Ameri-
cans.

There is broad-based support by Vir-
ginia voters for the education oppor-
tunity tax credit. This is not a conserv-
ative versus liberal, or Democrat
versus Republican, or men versus
women type issue; it is a commonsense,
good for families, education spending
and tax cut issue.

What we found in Virginia with this
idea—and it did get pretty well debated
in the recent campaign—is that—and
this was from polling—61 percent of lib-
erals liked the idea; 69 percent of con-
servatives liked it, and moderates ac-
tually liked it the best, 71 percent. Men
liked it at over 70 percent. It was sup-
ported by nearly 70 percent of women.
It didn’t matter someone’s race, where
they lived, ideology or political persua-
sion, or if they were not involved in
any organized political party. It was
very strongly supported by everyone in
Virginia.

The people of Virginia recognize that
it helps them with their own children.
In fact, at the Flying J truckstop in
Caroline County, I was going in to pay
my bill, and the woman who was there
taking my credit card said: I like your
education tax credit.

I said: That’s great, ma’am. I am glad
you know what is going on with this
measure. Do you like it?

She said: I am a tutor in Caroline
County schools in mathematics.

It is a county with many people who
cannot afford a tutor, and she saw that
those students who needed help in
math and their families could better
afford her or other tutoring services so
they could get up to speed in mathe-
matics with the support of this tax
credit. This is an idea that is appre-
ciated by people in Virginia. As we
work to make sure our fellow Senators
know about this idea, they will realize
it is something on which we will need
to have to take action very soon, to
make sure our students have the high-
est quality and most appropriate edu-
cation possible.

We need to trust parents to be in-
volved in their schools. They know
their children’s needs. They know their
specific areas that will be of interest
and what will best benefit them.
Through this substantial tax benefit,
all families will have access to a full
spectrum of available education oppor-
tunities and related technologies.

I hope my colleagues will look into
this matter. The Education Oppor-
tunity Tax Credit Act will provide fam-
ilies with choice and opportunity. I
look forward to working with my col-
leagues, Senator WARNER of Virginia,
Senator CrRAIG of Idaho, and Senator
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ALLARD of Colorado, as well as other
Members, in making sure that we en-
sure the passage of the education op-
portunity tax credit to empower par-
ents, to increase education spending,
and also to reduce taxes while pro-
viding more technology capabilities to
the children of America.

CONCLUSION OF MORNING
BUSINESS

The PRESIDING OFFICER
CRAIG). Morning business is closed.

(Mr.

BANKRUPTCY REFORM ACT OF 2001

The PRESIDING OFFICER. Under
the previous order, the Senate will now
resume consideration of S. 420. The
clerk will report.

The assistant legislative clerk read
as follows:

A Dbill (S. 420) to amend title 11, United
States Code, and for other purposes.

Pending:

Schumer amendment No. 25, to ensure that
the bankruptcy code is not used to exacer-
bate the effects of certain illegal predatory
lending practices.

Feinstein modified amendment No. 27, to
place a $2,500 cap on any credit card issued to
a minor, unless the minor submits an appli-
cation with the signature of his parents or
guardian indicating joint liability for debt or
the minor submits financial information in-
dicating an independent means or an ability
to repay the debt that the card accrues.

Leahy amendment No. 20, to resolve an
ambiguity relating to the definition of cur-
rent monthly income.

Conrad modified amendment No. 29, to es-
tablish an off-budget lockbox to strengthen
Social Security and Medicare.

Sessions amendment No. 32, to establish a
procedure to safeguard the surpluses of the
Social Security and Medicare hospital insur-
ance trust funds.

Wellstone amendment No. 35, to clarify the
duties of a debtor who is the plan adminis-
trator of an employee benefit plan.

Wellstone amendment No. 36, to disallow
certain claims and prohibit coercive debt
collection practices.

Wellstone amendment No. 37, to provide
that imports of semifinished steel slabs shall
be considered to be articles like or directly
competitive with taconite pellets for pur-
poses of determining the eligibility of cer-
tain workers for trade adjustment assistance
under the Trade Act of 1974.

Kennedy amendment No. 38, to allow for
reasonable medical expenses.

Kennedy amendment No. 39, to remove the
dollar limitation on retirement savings pro-
tected in bankruptcy.

Collins amendment No. 16, to provide fam-
ily fishermen with the same kind of protec-
tions and terms as granted to family farmers
under chapter 12 of the bankruptcy laws.

Leahy amendment No. 41, to protect the
identify of minor children in bankruptcy
proceedings.

The PRESIDING OFFICER. Under
the previous order, the Senator from
South Carolina, Mr. HOLLINGS, is recog-
nized for not to exceed 20 minutes to
speak on the lockbox issue.

Mr. HOLLINGS. Mr. President, I had
a lockbox amendment at the desk, but
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